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We are the

UK�s fourth largest
food retailer
with 369 stores and 10.6m square feet of selling
space. Our business is mainly food and grocery …
the weekly shop. Uniquely, we source and process
most of the fresh food that we sell through our own
manufacturing facilities, giving us close control 
over provenance and quality.

Some

9m customers
a week pass through our doors, and 112,000
colleagues across the business work hard each 
day to deliver great service to them. Our service
promise is recognised, by our industry, as the 
best in the business.
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Financial summary
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Adjusted earnings per share*

8.02p
up 4.67p
2006: 3.35p

*diluted and adjusted to exclude 
property transactions

Group turnover

£6.0bn
up 2.8%
2006: £5.9bn 

Like for like sales (ex. fuel)

up 2.7%
2006: up 4.6%

Operating profit before 
property transactions and tax

£247m
up 57%
2006: £158m

Net debt

£566m
down: £315m
2006: £881m

Interim dividend

0.675p
up 8%
2006: 0.625p

Operational summary

€ Continued growth in customer numbers 
and spend 

€ Margins strengthened and costs reduced 

€ Further strong cash generation 

Optimisation plan progress

€ Top team completed 

€ New brand and marketing campaigns
successfully launched 

€ 3,000 new or improved products introduced 

€ New distribution facility in the 
South opened 




































